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HORSE NET-ZERO EMISSIONS TARGET RECEIVES SCIENCE BASED
TARGETS INITIATIVE (SBTi) APPROVAL

¢ HORSE has received Science Based Targets initiative (SBTi) approval for its
greenhouse gas (GHG) reduction targets
e Targets include net-zero emissions across HORSE's entire value chain by
2050
o Key 2030 targets*:
o Reduce Scope 1 and 2 GHG emissions by 42%
o Increase renewable electricity sourcing from 71% to 100%.
o Reduce Scope 3 GHG emissions from the use of sold products by
25%
* using 2023 as the base year
¢ HORSE is a division of Horse Powertrain, a global leader in hybrid and
combustion powertrain solutions across 17 plants and 5 R&D centres

HORSE, a division of Horse Powertrain and a leader in innovative and low
emissions powertrain systems, has had its ambitious emissions target — to be net-
zero emissions across the entire value chain by 2050 — approved by the Science
Based Targets initiative (SBTI).

As part of its near-term objectives, HORSE has committed to reducing absolute
Scope 1 and Scope 2 emissions by 42% by 2030.

In addressing Scope 3 emissions, HORSE has pledged to reduce GHG emissions
from the use of its sold products by 25% by 2030.

These reductions will be achieved through various initiatives, including increasing
low-carbon engine sales to 60% of total sales, purchasing 100% renewable
electricity, using biomethane in production plants, and implementing energy
efficiency measures, among other strategies.

These targets are aligned with HORSE's broader sustainability strategy (ESG Plan
2030) of not only providing innovative solutions for markets transitioning towards
more sustainable futures, but also being a transformation agent within the
automotive industry towards decarbonisation.

Patrice Haettel, CEO of HORSE, said: “Achieving this approval from Science
Based Targets initiative (SBTi) demonstrates just how seriously we are taking the
sustainability of our business and our planet. We are committed to giving more back
than we take and it’s why we will continue with our mission to develop and deliver
innovative power solutions that support a decarbonised future. These targets are
clear demonstration of our drive to create meaningful change within the automotive
inaustry.”

Science Based Targets initiative (SBTI) is a global organisation developing
standards and tools to create science-based targets to help companies identify and
reduce greenhouse gas (GHG) emissions and future-proof business growth.

Targets are considered ‘science-based’ if they are in line with what the latest
climate science deems necessary to meet the goals of the Paris Agreement —
limiting global warming to 1.5°C above pre-industrial levels.
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Horse Powertrain consists of two divisions, Aurobay and HORSE. It Is a worldwide leader in hybrid and combustion
powertrain solutions. Headquartered in London, UK, the company employs 19,000 people globally across 17 plants and
five R&D centres. Horse Powertrain Limited was officially created on 31 May 2024, with ownership split equally between
Renault Group and Geely.

About HORSE

HORSE is a global supplier of innovative powertrain solutions. It believes that there is no one-size-fits-all solution to
sustainable mobility and so is investing in technologies which will support the automotive industry, and other sectors
requiring power generation, in their transition to a sustainable future. With decades of industrial know-how, HORSE
develops, produces and supplies highly efficient full-hybrid, plug-in hybrid and internal combustion powertrains, and
cutting-edge technologies (engines, gearboxes, full-hybrid and plug-in hybrid systems, and batteries).

HORSE employs over 9,000 people in seven countries, it is headquartered in Madrid, Spain and has eight
manufacturing plants and three R&D centres around the world (Argentina, in Cérdoba; Brazil in Curitiba; Chile in Los
Andes; Portugal in Aveiro; Romania in Bucharest, Mioveni and Titu; Spain in Seville and Valladolid, and Turkiye in Bursa
in partnership with Oyak).

For more information, please contact:
o Alvaro Fernandez, Global External Communications Director; +34 699068082; alvaro.fernandez@horse.tech

o Performance Communications; HORSE®@performancecomms.com
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